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BILL NUMBER: SB 408 BILL AMENDED: Feb 16, 2000

SUBJECT: IDFA educational facility projects, Bonding Authority

FISCAL ANALYST: Diane Powers
PHONE NUMBER: 232-9853
FUNDSAFFECTED: X GENERAL IMPACT: State
X DEDICATED

FEDERAL

Summary of L egisation: (Amended) Thisbill expands the definition of "educational facility project” for
purposes of the Indiana Development Finance Authority (IDFA) law to permit the authority to provide
funding to certain nonprofit corporations for real property and improvements, personal property, and
noncapital costs to fund ajudgment, settlement, or other cost or liability.

This bill also provides for bonding authority to the State Office Building Commission for a
judicial/legislative building.

Effective Date: (Amended) Upon passage; July 1, 2000.

Explanation of State Expenditures: (Revised) Indiana Development Finance Authority: This bill would
also allow the Indiana Devel opment Finance Authority to act as the conduit issuer of bonds for a nonprofit
organizationthat hasitsheadquartersor aprimary educational or exhibit facility located on state owned land.
The NCAA hasbeen identified asan organization that qualifies under thisprovision. The proceedsfrom the
bond issuesmay be used to pay for real property and improvements, personal property, and non-capital costs
to fund judgements, settlements, or non-recurring expenditures. Theses bond issues will not create any
liability for the State of Indiana. Administrative costsfor the Indiana Devel opment Finance Authority would
be minimal and paid for with existing resources.

Sate Office Building Commission Bonding Authority: This bill also authorizes the State Office Building
Commission to finance and issue bonds for the construction and use of ajudicial/legidativefacility (subject
totheapproval of the State Budget Agency after review by the Budget Committee). Thestatewill berequired
to make debt service payments once the bonds are issued. It is not anticipated that the first debt service
paymentsor appropriation will beneeded before FY 2005 dueto time needed for the design and construction
of thefacility. Todate no official informationisavailable pertaining to the amount of fundsrequired for this
facility.
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Explanation of State Revenues:

Explanation of L ocal Expenditur es:

Explanation of L ocal Revenues:

State Agencies Affected: Indiana Development Finance Authority; State Office Building Commission;
State Budget Committee; State Budget Agency.

L ocal Agencies Affected:

Information Sources: Indiana Development Finance Authority; State Budget Agency.
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